
Board of County Commissioners 

Agenda Request 

Date of Meeting: May 6, 2016 

Date Submitted: May 17, 2016 

To: Honorable Chairperson and Members of the Board 

From: Robert M. Presnell, County Administrator 

Anita DeSilva, SHIP Administrator 

David Weiss, County Attorney 

Subject: Partial Release of property from SHIP Mortgage from Sylvia 

Cooper 

Statement of Issue: 

This agenda item seeks Board approval and authorization for the Chairperson to execute 

a partial release of property from the SHIP Mortgage from Sylvia Cooper. 

Background: 

On August 11, 2010, Sylvia Cooper entered into a contract with Cedric Banks to 

purchase a parcel of property described as Lot 3, Block B of Hilltop Subdivision.  On 

November 17, 2010, Cedric Banks executed a deed to Sylvia Cooper, purporting to 

convey Lots 1, 2, and 3.  Also on November 17, 2010, Silvia Cooper executed the SHIP 

Mortgage to Gadsden County.  At that time, Cedric Banks had already conveyed Lot 1 to 

Carla Dudley.  On September 20, 2011, Silvia Cooper executed a Quitclaim Deed, 

conveying Lots 1 and 2 back to Cedric Banks.   

Analysis: 

From a review of the SHIP file, contract, and recorded deeds, it appears that the parties 

only intended to convey Lot 3, and that the County only intended to take a SHIP 

Mortgage on Lot 3.  However, by mistake, the November 17, 2010 deed and SHIP 

Mortgage also included Lots 1 and 2.  The deed could not have conveyed and the SHIP 

Mortgage could not have encumbered Lot 1 because it was owed by Carla Dudley, but 

the SHIP Mortgage continues to encumber Lot 2.  Staff has verified that all 

improvements have been made to Lot 3 only. 
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Fiscal Impact: 

If the County executes the Partial Release, the SHIP Mortgage will no longer encumber 

and the County will not hold as collateral for the SHIP loan Lot 2.  However, the SHIP 

Mortgage will continue to encumber Lot 3, which will continue to serve as collateral for 

the SHIP loan. 

Options: 

1. Approve the partial release of Lots 1 and 2 from the SHIP Mortgage and authorize

the Chairperson to execute the Partial Release

2. Do not approve the partial release of Lots 1 and 2 from the SHIP Mortgage.

3. Board direction.

County Administrator’s Recommendation: 

Option 1 

Attachments: 

1. Partial Release;

2. SHIP Mortgage;

3. Contract;

4. Deeds;

5. Parcel printout and map.
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Gadsden County Property Appraiser

Parcel:  4-07-1N-2W-1531-0000B-0020  Acres: 0

Name: BANK CEDRIC Land Value 8,500

Site: 1686 M L KING BLVD Building Value 0

Sale: 100 on 09-2011 Reason=U Qual=N Misc Value 2,500

Mail:

10543 CASANOVA DR

TALLAHASSEE, FL 32317

Just Value 11,000

Assessed Value 11,000

Exempt Value 0

Taxable Value 11,000

The Gadsden County Property Appraiser's Office makes every effort to produce the most accurate information possible.  No warranties, expressed or implied, are provided
for the data herein, its use or interpretation. The assessment information is from the last certified taxroll. All data is subject to change before the next certified taxroll.

PLEASE NOTE THAT THE PROPERTY APPRAISER MAPS ARE FOR ASSESSMENT PURPOSES ONLY NEITHER GADSDEN COUNTY NOR ITS EMPLOYEES
ASSUME RESPONSIBILITY FOR ERRORS OR OMISSIONS ---THIS IS NOT A SURVEY---

Date printed:  05/06/16 : 13:40:58
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