
Board of County Commissioners 

Agenda Request 

Date of Meeting: January 5, 2016 

Date Submitted: December 15, 2015 

To: Honorable Chairperson and Members of the Board 

From: Robert M. Presnell, County Administrator  

Jeff Price, Sr. Management & Budget Analyst 

Subject: Approval of Extending the Agreement with Gollahon Financial 

Services, Inc. for Financial Advisor Services 

Statement of Issue: 

This agenda item seeks BOCC approval of Extending the Agreement with Gollahon 

Financial Services, Inc. and authorizes the Chairperson to sign the agreement. 

Background: 

On February 19, 2013, the Board approved a 3 year agreement with James Gollahon of 

Gollahon Financial Services, Inc. to serve as Financial Advisor until the agreement ends 

December 18, 2015. Section 3 of the agreement allows the County to extend the 

agreement up to 3 more years at the same terms. 

Analysis: 

In 2013, Gollahon Financial Services, Inc. helped the County refinanced the Hospital 

loan to lower the interest rate from 5.03% to 2.95% and saved the County over $1.91 

million. Then later that year Jim helped the County refinance the Gas Tax loan to lower 

the interest rate from 4.53% to 1.44% and saved the County over $366,000. Jim advised 

on the proposed Sheriff's administration building and presentations over a several month 

period in 2014. The project was not approved by the Board and Jim did not charge the 

County for his time or expenses. He helped secure a $9.09 million of additional financing at 

2.43% for road construction earlier this year. 
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Fiscal Impact: 

The cost listed in the agreement, if the County uses his services, is fixed at $18,000 plus 

$1.00 per $1,000 of debt secured over $4 million.  The financial advisor's expenses are 

included in his fee. 

Options: 

1. Approve the Extension of the Agreement with Gollahon Financial Services, Inc. 

and authorize the Chairperson to sign the agreement. 

2.  Board direction. 

County Administrator’s Recommendation 

Option 1. 

Attachment: 

1. Agreement with Gollahon Financial Services, Inc. 
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